http://www.sgguonline.com

* & 1 - Q 2 & e e 3 *

GI-024003 Seat No.
B. Com. (Sem. IV) Examination
March / April - 2019
BCOMC403 : Taxation - II

Time : 3 Hours ] [ Total Marks : 70

1 dl. 31-3-2018 ~il A% Yl Adl At 8l Hellysd Asl-qsul-d vig 1A 14
Horol 8. del YAl AMdl dal cqaaHdl sl viids Assl s

[ 3. | [ 3.
sHAL 1AL vour 6,24,000 | $12l 8| 10,64,000
s i) dlely vl 10,000 | ey ud 20,000
Guls 24,000 | lasdrld {83 6,000
AR 1,56,000 | eqaaiy dzid 983 2,000
Y153 w2 54.000 | Hs1 e 1,60,000
A% 10,000 | R[ag=s 24,000
Yy Sl 1YY, 4,000 | R3sez 4l 88,000
219593 30,000
ALY 4R 4,000
RRL3ws axeid vzl 2,000
M1 AUNE H sl vl 10,000
Avdd 16,000
U 9219 10,000
aalo™ 4,000
asly gl 6,000
), sl 4,00,000
13,64,000 13,64,000
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(1) sl wAHi 3. 42,000 vidld vl aHAa 8.
2) e U4 3. 6,000 i uR A A 3. 4,000 €A U
ALY B,
(3) Ay aydld U5l 3. 8,000 UG My Heul Al
(4) =y qARL 3. 1,50,000.
(5) ysdd ASAA WAL 3. 4,000 A3 A Al
vYdl

A. YA ad 2017-184 was Ads vig A Yool O : 14
nas 3. | 2as 3.
1S YR 10,96,000 | <AR{dL €11 ulssa »as| 14,40,000
Yoiell @ortell vl 3,44,000 | »ua-l 2»uds 9,80,000
loyefl wzd 1,28,000 | RlRasws (20a) 12,000
gl vidle 1,32,000 | 2053 ARY ulee ey 4,000
HEEERED 20,000 | s~ua2- 8l 1,04,000
AR{oL €l o1 72,000 | di2dl S+ 12,000
AL AL BAUIR 24,000 | AR Yol o= Ray
21y (Hetsdlrl HARL 4,000 | uR HAY He 1,22,000
RUMS 52 16,000 | 35+ BMasa-l
At A AL g 8,000 SIMETERICE 1,84,000
ST TR 28,000
Mas U vlasl aull | 9,86,000

28,58,000 28,58,000
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aqil awledl :

(1

guddl A4 & A M WAL BaA s 6md 8.

2)

3. 3,000 ©.

3)

(4)

HHe Ad-d HAq €.

()

ol YIBHuHAL AMIde w O,
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2215 WOLRML 3. 2,40,000 -l uclla ysda usur-L 8. % dloydl
AAL U HOAUIRL HARL 3. 40,000 1 iy [Hasdl uR
@UMHS AL 3. 6,000 HIZ UUE UL YsAd dRUAL ¥H1A
qY 9,

Al [ofldlol WisAR ddld Mg Adl »NalL sled 3. 1,44,000

dlHL lMamal 3. 8,000 Adsan Nl 24 3. 4,000 @A

wid. 2018-19 Hi2 $l. YRAl8arl b4l Hqand-dl sust 21as gk,
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2 (at) sl A £ ula. 2017-18 23 Al Rodl % 52 B, 7
wl.d. 2018-19 2 sull Y-l 2wl s, Aweusla ad
2017-1841 yus¢is 272 8.

$4 | Basdd un | dae dael | wile vile | Foedl | wdl€l-n

dllu Bud | didlu Baa w2 aN-l
3. 3. 3. | yasais
1| 2o w88l
BsHIoL w5l | 31-12-'17[96,84,000 | 1-1'90 | 3,60,000| 30,000 100
2 | sles dis-ul
EEREI 1-1-'18  |10,14,000 | 1-8-'05 | 2,40,000 800 117
3 |eetl.-u
§Ead A | 1-2-18 | 4,68,000|1-2-14 | 4,40,000| 3,000 220
4 | »3RUd 31-3-'18 |99,92,800 | 1-12-'05 |31,92,000 [ 20,000 117
5 | »iold 2ssleie
Ui g - 1-7-2018 | 8,96,000
QA iold Wslelel Hsirrl dl. 1-4-20011 A%+l A B
3. 32,00,000 8. 6t Su-lalidl AAa YA STT 4 wat 9.
Y4l
éstouoi-l i aiousuoudl 4l Basdl 21 Ydd4sl anendl. 7
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(61) il Mdrg 2 3131 H1A 2018 1L A% YU Ucdl A H2 AL AswRDA - 7
[oidl {13 3ol & ¢

(1) 3. 6,00,000 9% -l ¥YFRua R0,
(2) 3.6,40,000 7.5% «{l ®l1Rd ARSIl $335d An{l2(I<l.
(3) 3. 2,00,0007 7.5% -+l Wl 2 6=}
(4) 3. 2,00,00071 10% +ll 2121 4.1 $345d RA=4. (T.D.S. 20%)
(5) 3. 20,0001 6.5% -~ 23l Al Rudle adl.
(6) 3. 10,000 9% ~ll U Suldl As=y 4R,
(7) 3. 80,0001 9% «ll X [d.l s35d Réi-ud
(GuRdMl Mt AR oMl Ddal 4.2, 10%)

ASl GlRd ARl 5345d A0 wdleal did dlYl edl.
Wi el YR 3. 3,680 ALYl sl dl. dBl 2Ll [&. Al Re-ud
wiledl dlAa ¢ld YR 3. 6,000 =il Y5l dBL 1% GHddl
o5 sl 3. 520 Ysul 8 i+ R Guadl (91 3. 60

sl B,

.a. 2018-19 12 = AL 2ias-l dlds S0 sUml

w198 ORI
R
gsln @l : (f o &) 7
(1) (A usiR
(2) s Aldd-l ga wsx awdl.

(3) ey WA 2uasal s dsn ariidl a4,

GI-024003 ] 4 [ Contd...

http://www.sgguonline.com



http://www.sgguonline.com

3 (21) s w000 WAl ogal i wias Azl AL i), 7
siEal
sl weller o2 wieoal A 2017-18 efHuid A Yool 7

-~

AsRN 53¢ 9. .. 2018-19 U2 saq 80C &89 $uld-l

WH sl SR
(1) dH-l W= Ml $34i %L s sl 3. 24,000.
(2) 8 afawy B (PPF) Hi ™ 84 3. 74,000.

(3) yMe 2 s SRl e (592l @l AR

3. 10,000.
(4) U sAquall (NSC) 28l - 9 5@ AsWIL 3. 24,000.

(5) w2 6s g SRl 5 adHl yeardl Bse Rulfleni yia
&1 3. 20,000.

(6) W2 EA GAUd vldHL Aslel 3. 10,000.
(7 B s wimi Asel 3. 11,000.

(8) @ad dlx MIBauH (Yldid) 3. 6,000.

(o) oA Q s AU ¢ 4
(1) $a4 80 D

(2) %44 80 G

(5) o d A AuANl ¢ 3
(1) %43 80 RRB

(2) sl 1l Qg
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4 () GST- ulRan 2l adl dERisdizd A9 GST Hi 226l 7
541 ARUAL MG ScUML A 8 o wRlldl.

vql
GST Al SIUSIRL PA U3SIRL %RLLCl. 7
(o) 2sella @uil : (AN A 28) 4

(1) HHl 2 44l a9
2 [~Buda 0%

(3) GSTel decdui s3y[sxdl.

() sl waust »udl @ (A A AAs) 3
(1) GST ulxuesl -1 ax2dl.

(2) Aslad Ha A das o4 9 ?

5wl el wie s : (IR A Ald) 14

(1) 441 3 qua-dl 2«asdl Aeeldl A geudd wala B4l sd
u Ho woal Wil 4ol ?

(A) las AR
B) wlHs 4
(C) Hld i AalsR
(D) 21 Y4 AS dl

(2)  difla wsiui A adle ad s 1R Hadl wel v a3
ole Ay 7

(A) 8L

B) -l

(C) Halvl UsIR U4LRd 28U,

(D) i 23 as AL WAL SO a2l .
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(3)  sed 54 S804 WsIRIAL Hsil AUl GeMdd ajell duoHL
Hi sl 209 sefEd Aadal w2 bsiel Hizel ol sivrdl
wgll Aselul 1A 20ta [ WSl s R 0z © ?

(A) 215 vl 2 adsi wleq A,

B) zlus ddlvidl 3 adui wded Al

() 2lwus vl 210UGAL s il 3 uedll 6 auHi vdleq
A5

D) zlus2 dldlviel 2120641 208 ad 3 uedl-l 2R adui vidleq
A5

(4) diedl, woe WL, sRs1S, 213, 513l WMl AR usR-Al 21195

i3 sdl 83 A5 QAL A B ?

(A) = Al FH o BUASARUAL UMY AS, 83

(B) 20% +l A2 &3

(C) 30% -l $Q2 &3

(D) 21 ol 2sRHSs a8 Slal wasdl sl gl

(5) sad 80D &sm 518 lsayl 1A weldd s | ulsail 29
Sl 82 AUAsARL Ml A © 7

(A)  lsal vididl Dl 29
B) alsadl dididl 3 dnl géellaidl il »ial
(©) alsadl Ydidl 3 dilfudidl Qe 2191
D) alsadl Wdidl 3 dqdl géellaldl aul d-l Midlfuddl
Wil is
(6) €13 ALl Edlnl Hilasn d uglniell adl vz agHi ay 3eal
AMY U2 2RI WA il 92 & 7
(A) AR Yed ydl
B) 2 av ydl
(C) 4 ad ydl
D) 8 av yHl
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(7)) dIH USIRAL HIA i AL Ya8l GST < ulal 8, [y 3
(A) MM quAL HleHdl €13
B) dHs
(€©) sl Al
(D) GuR wRUAL dHIH
(8)  AuR ARyl ugld elHAUA Addl 2idR AN YASIAL AHASIR)
23 GST algdldl 2 ayd saidl ddi 8-l auy ?
(A) 3w ARl
(B) U sl
(C) yRu- 2Redl
(D) GURAL duIM
(9) udlaz Al el 880 dl. 13-10-2017 el ayui ay vise
3edl 2« wilaredl Hulsl Al »udl & 7
(A) 3. 50 an
B) 3. 75 Aw
(C) 3. 1 53
(D) 3. 75 v %l vy 32adlall AW S1U dl vy 3. 1
53
(10) Y2 22 s S[R[upl N s3a Rlaswsl sulaidl o 2 ?
(A) yHe wRsl a[Ru Ayel s3ysd 8.
B) yM2-usdl e[ dyrl suetl 9.
(C) Sl 8UA Ui il i1 a4yl ay 3. 15,000 I s¥
s R asidl suld adld eue Ha.
D) Rzl 20 4 70% Yl s3u LU,
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ENGLISH VERSION

1 Shri Manoj's Profit and Loss Account for the year ended 14
on 31-3-2018 i1s as under. Find out his taxable income from
business and profession.

Particulars Rs. | Particulars Rs.
To worker’s salary 6,24,000 | By Gross Profit 10,64,000
To Worker’s By Bad debt
Training Expenses 10,000 recovery 20,000
To Drawings 24,000 | By Income tax
To Depreciation 1,566,000 refund 6,000
To Traveling Exp. 54,000 | By Professional
To Interest 10,000 tax refund 2,000
To Group Ins. Prem. 4,000 | By House Rent 1,60,000
To Income Tax 30,000 | By Dividend 24,000
To Professional Tax 4,000 | By Director Fee 88,000
To Dividend
Collection Exp. 2,000
To Exp. of House
let out 10,000
To Charity 16,000
To Discount 10,000
To Subscription 4,000
To Legal Fees 6,000
To Net Profit 4,00,000
13,64,000 13,64,000

Additional Informations :
(1) Travelling exp. included Rs. 42,000 of personal expenses.

(2) Interest includes Rs. 6,000 interest of capital and
Rs. 4,000 loan interest.

(3) Bad debts recovered Rs.8,000 was not allowed as bad
debts.

(4) Allowable depreciation is Rs. 1,50,000.

(5) Advertisement paid Rs. 4,000 is not recorded in the
books.

OR
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1  The Income and Expenditure Account of Dr. Purohit for 14
the previous year 2017-18 1s as under :

Expenditure Rs. | Income Rs.

To Staff Salary 10,96,000 | By Income from

To Marriage exp. Nursing home

of son 3,44,000 (surgical) 14,40,000

To Electricity 1,28,000 | By Income from

To Purchase of operations 9,80,000

medicine 1,32,000 | By Dividend (gross) 12,000
To telephone Exp. 20,000 | By Interest on
To Rent of nursing Treasury Saving
home 72,000 Certificate 4,000

To Depreciation of By Consultation fees 1,04,000

mstruments 24,000 | By Winning

To Depreciation of from lottery 12,000

other assets 4,000 | By Birthday gift

To Local taxes 16,000 (of a minor son) 1,22,000

To Rent and By Rental income

equipment 8,000 of house property 1,84,000

To Insurance

Premium 28,000

To Excess of Income

over expenses 9,686,000
28,58,000 28,58,000

Additional Informations :

(1) Salary includes Rs. 2,40,000 paid to his wife who is
a qualified nurse and attends on Saturday and Sunday
only.

(2) The allowable depreciation on surgical instruments is
Rs. 40,000 and on other assets 1s Rs. 3,000.

(3) Municipal taxes included the sum of Rs. 6,000 paid in
respect of his property which 1s let out.

(4) He has received honorarium of Rs. 1,44,000 as a
visiting professor.

(5) Insurance premium includes Rs.8,000 being mediclaim
insurance (self) and Rs. 4,000 being life insurance
premium.

Compute the taxable income of Dr. Purohit from business

and profession for the AY. 2018-19.
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2 (a) Shri Ramesh Dave provides the following details 7
pertaining the previous year 2017-18.
Compute taxable capital gain for the AY. 2018-19 cost
inflation index for the financial year 2017-18 is 272.

Sr. | Name of Date of Sales | Date of | Purchase |Transfer Cost
No. Sale Price | Purchase Price | Charges | inflation
Rs. Rs. Rs |index no. of
purchase
year
1 | Self
Residential
house

(Only one) [31-12-'17|96,84,000 | 1-1-'90 3,60,000( 30,000 100

2 | Kotak Bank's
Equity shares|1-1-'18 10,14,000 | 1-8-'05 2,40,000 800 117

3 | Tata Ltd.'s
equity shares [ 1-2-'18 468,000 1-2-'14 4,40,000 3,000 220

4 | Jewellery 31-3-'18 [99,92,800 | 1-12-'05 |31,92,000| 20,000 117

5 | Self
Residential
1-7-2018 | 8,96,000 - -

house (new) |-

The fair market value of the self residential house was
Rs. 32,00,000 on 01.04.2001. The shares of both the

companies were subject to STT on respective date of

sales.
OR
Explain shortterm and longterm capital assets and 7
capital gain.
GI-024003 | 11 [ Contd...
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(b) Shri Mahendra has furnished the following particulars 7
of his investments for the year ending 31 March, 2018.

(1) Rs. 6,00,000, 9% Municipal Debentures.

(2) Rs. 6,40,000, 7.5% Tax free securities of Indian

Government.
(3) Rs. 2,00,000, 7.5% Port Trust Bonds.

(4) Rs. 200,000, 10% Tax free debentures of Tata Ltd.
(TDS at 20%).

(5) Rs. 20,000, 6.5% Treasury Savings Deposit

Certificates.
(6) Rs. 10,000, 9% Preference shares of Bharat Company.
(7) Rs. 80,000, 9% Tax free Debentures of X Ltd.
Listed on recognized stock exchange in India (TDS 10%)

He took a loan purchasing tax free securities of Indian
Government and paid interest of Rs. 3,680. He also paid
Rs. 6,000 interest on loan for purchasing debentures
of Tata Ltd. He paid Rs. 520 bank commission for
collection of interest and Rs. 60 for collection of
dividend.

Compute the taxable income for the A.Y. 2018-19 under

the head income from other sources.
OR
Write short notes : (any two) 7
(1) Types of securities
(2) Grossing up

(3) Other incomes under the head income from other

sources.

GI-024003 ] 12 [ Contd...
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3 (a) State the provisions of Income Tax Act regarding 7
carry forward losses.
OR
Shri Manohar Joshi has made the following 7
investments during the previous year 2017-18.
Determine the amount of deduction ws. 80 C
for the Assessment Year 2018-19.
(1) Own contribution to recognized provident fund
Rs. 24,000.
(2) Deposit made in PPF A/c. Rs. 74,000.
(3) Investment under master equity plan of UTI
Rs. 10,000.
(4) Investment in National Savings Certificates (Series
IX) Rs. 24,000.
(5)  Amount deposited in 5 years fixed deposit a/c.
with State Bank of India Rs. 20,000.
(6) Deposit made in Post Office Savings Bank A/c.
Rs. 10,000.
(7) Investments in Kisan Vikas Patra Rs. 11,000.
(8) Life Insurance Premium paid (self) Rs. 6,000.
(b) Explain any one : 4
(1) Sec. 80 D
(2) Sec. 80 G
(c) Explain any one : 3
(1) Sec. 80 RRB
(2) Set off losses
GI-024003 | 13 [ Contd...
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4 (a) Give introduction of GST and state its features and 7

state which previous taxes have replaced in GST.

OR
Explain benefits and challenges of GST. 7
(b) Write short note : (any one) 4

(1) Business and place of business
(2) Reverse charge

(3) Exemption from GST

(¢) Answer in short : (any one) 3
(1) Explain composition of GST Council.

(2) What is integrated GST ?

5  Select correct answer : (any seven) 14

(1) Which of the following expenses is inadmissible in

context to income from Business ?

(A) Income tax

(B) Municipal tax

(C) Goods and Service Tax
(D) None of above

(2) If loss incurred through theft in business premises an

admissible expense

(A) Yes

(B) No

(C) Depends on form of business

(D) There is no provision for this in Income Tax Act.

GI-024003 ] 14 [ Contd...
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(3)  Which of the following is correct in respect of purchase
of one residential house for claiming exemption u/s. 54
of longterm capital gain from residential house sold ?

(A) Purchase within 2 years from the date of transfer.
(B) Purchase within 3 years from the date of transfer

(C) Purchase within 1 year before or 2 years after the
date of transfer.

(D) Purchase within 1 year before or 3 years after the
date of transfer.

(4) What rate would be applied for charging income tax
on incomes in the form of lottery, crossword puzzle,
races, card games etc.

(A) Normal slab rate of income tax like any other
income

(B) Flat rate of 20%
(C) Flat rate of 30%

(D) As these are considered casual incomes no income
tax 1s leviable.

(5) Deduction u/s 80D is allowed to an individual for
premium paid to insure the health of

(A) Individual himself
(B) Individual himself or his family.

(C) Individual himself or his family and dependent
parents of individual.

(D) Individual himself or his family and parents of
individual.

(6) What is the maximum time allowed for carry forward
of loss on account of owning and maintaining the race
horse :

(A) Indefinitely
(B) 2 years

(C) 4 years
(D) 8 years
GI-024003 ] 15 [ Contd...
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(7Y GST is levied on supply of all goods and services except
(A) Alcoholic liquor for human consumption
(B) Tobacco
(C) Legal services
(D) All of above

(8) Who shall be empowered to levy and collect GST on
supplies in the course of inter state transactions of
trade or commerce ?

(A) Central Government
(B) State Government

(C) Union Territories
(D) All of above

(9) What 1s the threshold limit of aggregate turnover (after
13-10-17) for opting to pay tax under composition
scheme ?

(A) Rs. 50 lakhs
(B) Rs. 756 lakhs
(C) Rs. 1 crore

(D) Rs. 75 lakhs in case of special category states and
Rs. 1 crore for any other state.

(10) What would be the taxability of dividends declared by
the Unit Trust of India ?

(A) Fully exempted in the hands of unit holders.
(B) Fully taxable in the hands of unit holders.

(C) Taxable but a minimum deduction of Rs. 15,000
is allowable from total gross income.

(D) Taxable to the extent of 70% of gross amount of
dividend.
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